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Approved by the Texas Real Estate Commission for Veluntary Use 10=10-11
Texaz law requires all real esftale feansees o give the following wmformation aboird

et i brokerage services fo prospective buyers, tenants, selers and landiords,

Information About Brokerage Services

efore working with a real estate broker, you

should know thal the duties of a broker

depardd on whom the broker represanls. If

you ame a Iﬁmm&tﬁm geller or landiord
(owrer) of & prospective buyer or lenant {buyer), you
should know that the broker who lisis the property for
sale or lease is the owner's agent. A broker who acls
as a subagent represents the owner in cogperation
with the ksting broker. A broker who acls a5 a buyer's
agent represents the buyer. A broker may act as an
intermediany between the parties if the parties consant
n writing. A broker can assist you in locating a
property, preparing & condract or lease, or abtaining
financing without representing you. A broker is
obligated by law to treat you honastly.

IF THE BROKER REPRESENTS THE OWNER:

The broker becomes the cwmer's agent by enternng
into an agreament with the owner, usually through a
written - listing agreemanl, of by agresng 1o atl a5 &
gubagent by accepling an offer of subagency from the
ligting broker. A subagent may work in a differend real
estate office. A listing broker or subagent can assist
the buyer but does not represent the buyer and
must place the interests of the owner first. The buyer
should not tell the owner's agent anything the buyer
would nol want the owner to kEnow beécause an
owner's agent must disclose to the owner any material
information known to the agenl.

IF THE BROKER REPRESENTS THE BUYER:

The broker becomes the buyer's sgent by entering
inte an agreement o represent the buyer, usually
through a wiillen buyer representalion agreement. A
buyer's agenlt can assist the owner bul does nol
represent the owner and must place the interests of
the buyer first. The owner should not tell 8 buyer's
agent anything the owner would not want the buyer to
know becauss a buyer's agent must disclose lo the
buyer any material information known to the agent.

IF THE EROKER ACTS AS AN INTERMEDIARY:

A broker may act as an Intermediary between the
parties if the broker complies with The Texas Real
Estate License Act. The broker must obtain the written
consent of gach party to the transaction to act as an

infermediary. The writhen congenl musl sate whio will
pay the brokar and, in consplcusus bald o underined
print, set forth the broker's obligators as an
intermediary. The broker is required v eal esch
parly honeslly and faily and to comgy with The
Texas Real Estate License Act. A brokafwho acls as
an imtermediary in a fransachion:

{1) shall treat all parties honesthy:

(2] may not disclose thal the ownerwil achept a
price less than lha asking proe unleéss aithorized @
wriling 1o do so by the owmar,

(3] may not disclose that the buye will pay a
price greater than the price submilted in & writhen offer
unless authorized in writing 1o do 50 by the buyer, and

(4] may nol disclose any confidentid information
or any information that a parly spechcally irsirueds the
broker in writing not ko disclose unless suthorized in
writing fo disclose the information or requned 1o do so
by The Texas Real Estate License Act ora court order
or if the information matenially relales 1o ihe condition
of the property.

With the parties’ consent, a bBroker £tmg 4% an
imtermediaey belween the paries mEr appent a
person who is lcensed under The Texas Real Estate
License Act and associaled with iFe boker to
communicate with and carry out instrudions of one
party and another parscn who is licensed under that
Act and associated willh the broker to communicabs
with and carry oul instructions of Uhe other pay

If you choose to have a broker represent you,
should enter into a written agreement wih e broker
fhat clearly establishes the broker's obigatons and
your obligations. The agrasment should sabe how and
by whorn the broker will be paid. You have the right to
choase the type of representation, if any, you wish 1o
receive. Your payment of a fee to a brover doas nol
necassanly establish that the broker represents you, i
you have any gquestions regarding the dulies and
responsibiities of the broker, you should rasolve those
guestions before proceeding.
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